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Setting the scene



Davos : Al and Trump. The biggest disruptor ?
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Financial Infrastructure and Geo -Politics Copenhagen il
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Al EU to block Big Tech from new

DeFi /DLT/ GeoPolitics financial data sharing system
Blockchain

Quantum Germany argues groups such as Apple and Meta
are excluded to protect Europe’s ‘digital
sovereignty’
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Growth of the digital economy copertagen ulf®

Figure 11. Global Spending on Al: Outlook
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https://www.bondcap.com/reports/aiu
https://www.citifirst.com.hk/home/upload/citi_research/AZN20.pdf
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im\\/hy the perfect storm?

AR equlation and technology (Al J ) and a bit of Geo -Politics
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i Scenario I four worlds, two examples
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Biggest emerging risks
I T BT

Global risks ranked by severity over the short and long terms (industry agnostic)

2 years

&7 Misinformation
2 ”@ Extreme weather events
7 Societal polarization
Cyber insecurity
~ < Interstate armed conflict
@3. Lack of economic opportunity
Eq  Inflation
EI@ Involuntary migration

Economic downturn

FZ  Pollution
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Extreme weather events
Critical change to Earth systems

Biodiversity loss and ecosystem collapse

~J Natural resource shortages

Misinformation and disinformation
Adverse outcomes of Al technologies
Involuntary migration

Cyber insecurity

Societal polarization

Pollution

@ Economic @ Environmental @ Geopolitical @) Societal @ Technological

alobal-risks/.

Source: World Economic Forum. (2024). These are the 3 biggest emerging risks the world is fading. bitps.//www.weforum.org/agenda/2024/01/ai-disinformation-
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Requlatory Initiatives
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hinders innovative fMany EU companies with high growth-potential prefer to
companies that reach the growth stage from scaling up in seek financing from US VCs and to
the EU, which in turn reduces demand for financing.o generate wide

The future of European competitiveness market reach and achieve profitability faster.o

The future of European competitiveness

Public From-Scratch US and EU Companies Less than 50 Years Old with $10B+ Market Cap .

FIGURE 3

Venture capital investment by development stage
USD billion, 2023
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Source: Pitchbook data. Accessed 20 November, 2023.

Green: high-tech Blue: other

n orsonino

Andrew McAfee (@amcafee), MIT

Source: AndrewMxAfee MIT and The future of European competitiveness. A competitiveness strategy for Europe


https://commission.europa.eu/document/download/97e481fd-2dc3-412d-be4c-f152a8232961_en?filename=The%20future%20of%20European%20competitiveness%20_%20A%20competitiveness%20strategy%20for%20Europe.pdf
https://commission.europa.eu/document/download/97e481fd-2dc3-412d-be4c-f152a8232961_en?filename=The%20future%20of%20European%20competitiveness%20_%20A%20competitiveness%20strategy%20for%20Europe.pdf

Sustainability and ESG Copernegen i

The Corporate Sustainability Reporting Directive (CSRD) e think that ESG I s a
and the Sustainable Finance Disclosure Regulation bol i tical. t s ab
(SFDR) are integral components of the [SSR€E[{IlginlxE, t hinki

designed to drive the EUOGS
neutrality by 2050 and achieve a 55% reduction in

greenhouse gas emissions by 2030.
WMO, Press Release, November 2024

Financial Times: Who Killed the ESG Party?

2024 on track to be warmest year and first year above 1.5°C
Annual global temperature anomalies relative to pre-industrial (1850-1900)

Data: ERA5 (1940-2024) « Credit: C3S/ECMWF

FT FILM

" WHO KILLED THE ESG PARTY?

2' 0"

1950 1970

* Provisional estimate for 2024 based on 10 months (January to October)
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PROGRAMME OF THE 0 3\ Crange service
mReesen  (ooemicrs €SECMWF (05



https://youtu.be/hMW_pT7w-Y8?si=b0j79Q8MmsEde1Jm
https://wmo.int/news/media-centre/2024-track-be-hottest-year-record-warming-temporarily-hits-15degc?t

Open Finance and Identity

A .promoting digital transformation and speed up adoption
of data-driven business models in the EU financial sector.
Once achieved, consumers which want to do so would be

zlo][Blelaccess personalised, data -driven products and

services that may better fit their specific needs .q

Framework for FiDa

Open Data
Economy

Health
Energy
Telecom

Retail
Transport

Open Finance

Banking
Wealth Management
Investments
Insurance

Open Banking
(PSD2)
Account aggregation
Payment initiation

Financial Data Access (FiDa)

The Data Economy ! S

elDAS 2.0 aims to:

Deliver highly secure, cross -border digital identities
Put citizens in control over their personal data

Create a level playing field for businesses offering
Qe MVSIpleldigital trust services across the EU

Final deadline for full implementation of
the EUDI Wallet by all Member States

9)(@)9)@)%% GEUeID Wallet 35:

o To Do Do

//@/f) @ ,éﬁp National elD
1 T p =
Driving License (8=
N National elD G
; =
Diploma
< - & SELECTIVE
D - - DISCLOSURE
— Insurance @ proofs of identity / attributes
B o5
| 1 Travel @
TSPs
attestation attributes Payment }?



https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:52023PC0360

The Digital Euro - soon hereé Copernegen i

More than 130 countries are exploring central bank digital A Retail Payments
currencies (CBDC). A Cross-Border Payments
66 of these countries are in the "advanced phase of A Benefit Payments
exploration, 06 where a central AWh’oIgsiaIeI%iriancialtll'ransaetilmrts{,betv'veen F&s) t her [
development, pilot, or launched. A Tokenized assets and Trade Networks
. +
3Léumched _ " @,
Come Overview of digitall euro pfoject phéses
e A
ﬁrep.‘zireli(:ln pl':mej
In}cesligalion_phase ‘ Main expected next steps: Next phase
Ict. 2021 - Oct. 2023 . Finalise the scheme rulebook From Nov. 2025
X Select service providers
s extcetiion I o ko W i oy elopment
and design proposal aspects, including further
research into offline functions
and developing a testing and
rollout plan for the future

Source:! Gt yGiAO [/ 2dzyOAf yR t NEINBaa 2y (GKS LINBLINFYGA2Y LIKIAS 2F |+ RAIAGFHE SdzZNB GCANRG LINPINBaa NBLR



The O6WHYO® of the Digital c=emo

The case for a digital euro in an increasingly digitalised world

Tackling geopolitical challenges Providing protection and stability

-~ dependence of non-European means of payment Universally accessible with guaranteed value as legal tender

Spurring innovation

A boost in innovation and market competitiveness




EU Al Act Copenhagen gl
(oo |

The use of artificial intelligence in the EU will be regulated EU Al Act aims to:
by the Al Act , the worl dos f i AqEICROETIEc I R Ru e 1A=Ly

aligned with fundamental rights and ethical
principles in Europe and beyond.
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Beyond the hype i thenextpl at f or m s h e @
T BT B ST T

AToday, |l ess than 1% of onliné@dSconianttiboswhaehetbeednuernegt
Al. Within the next Al does to creativity, meaning the marginal cost of

producing a movie, a slide, a legal recommendation, goes
augmented by Al. [8 close to zero at a signEcan

Bessemer Ventures

of empl oyeesd tasks t odemN:
added, predicting that Ain 20

\

aut omated. 0O
Alex Sukharevsky, partner, QuantumBlack/McKinsey

Stuck hereé A bit hAmaéh er A&And now
what? _.»

Figure 6. Does Al Help or Hurt Workers—Exposure across Job Types
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Mainf P C S Web S ma rtphone S G ti Al © 2024 Citigroup Inc. No redistribution without Citigroup’s written permission.
alinirames SQL Open SOUICG ClOUd enerative Note: These results were published by the IMF on January 14,2024.

Source: Citi Research, IMF



https://www.bvp.com/atlas/is-ai-generation-the-next-platform-shift
https://fortune.com/2023/11/27/how-many-jobs-ai-replace-mckinsey-alexander-sukharevsky-fortune-global-forum-abu-dhabi/
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The Obvious Use Cases P oo
[ opa

i Personalized Financial Advice §

A Al can analyze customer datan (Open Finance),
such as income, spending patterns, and risk
profiles to provide tailored financial advice.
Fraud Detection and Risk Management
A Al systems can proactively detect unusual
patterns in transaction data to identify potential
fraud or financial crime. ¢
Customer Service Automation
A Virtual assistants can handle routine customer
inquiries freeing up human advisors for more

1 , i .\"‘: .
, ) 9 .——Iu‘%
complex tasks.

Financial Reporting and Document Processing ; Artificial General Intelligence (AGI) is a type of Al that

A Generative Al can automate the creation of matches or surpasses human cognitive capabilities across
financial reports, analyze historical data for a wide range of cognitive tasks.
forecasting, and process documents like loan
applications or regulatory filings. Dario Amodei, CEO of Anthropic, predicts that
SHyper -Personalized Recommendations | N R AP Xll, assuming current
A By analyzing customer behavior, Al can create trajectories in Al advancements hold steady.
personalized communication and recommend
relevant products.




Copenhagen

The application layer Fintech
| Dgal Expanding presence. Google’s Gemini

assistant coming to a device near you

r

The application layer is where the real value accrues. Not
just foundation models, but what's built on top:

Exampl esé

ChatGPT - Conversational Al for general tasks

A | |
A Harvey - Legal Al for document drafting Summary —
A Slerra - Al age.nt for customgr support - « Google announced itis s expanding - Accessto users and thus their data
A Abridge - Medical conversation summarization and & e e
docu mentatlon rerC:]v;?twre:tg:;/:eAsrLl(rii\(le/e\i:S google « In this race, Google is looking to
. . . TV_, and thg upcoming Angroiq XB capitalize on its key advantage
A Cursor - Al-powered coding and debugging assistant el LSRR e

operates nearly 3 billion devices
« This move aims to provide users with across 190 countries
seamless, context-aware assistance
across various aspects of daily life

ARTIFICIAL INTELLIGENCE

5.6 billion people connected to the internet
Global social platforms with billions of users
No barriers to adoption

Distribution rails already in place

AlphaEvolve uses large language models to find new algorithms that
outperform the best human-made solutions for data center management, chip
design,and more.

To To o o

By Will Douglas Heaven May 14,2025

Source: MIT Technology Review and Martin Mgller, Microsoft



Financial Services as an accelerator for Al

Financial services is leading in Al investment,
harnessing the technology to enhance efficiency
across functions, reduce risk and manage fraud.

Work time distribution across US industries

Banking 39%

R
R
N
2
|

Insurance

8
g

Capital markets

W
) Rl 28
) ® | 3
R
8
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Software and platforms
Health

Communications and media

Retail % o

High tech % 31%

Travel 5% 27% 26%
Public services % 26% 28%
Energy % 23%

Utilities % 23%

Industrial % 24%

Aerospace and defense % 26%

Chemicals % 22%

Natural resources % 19% 19%

0

x

10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

. High potential for automation ‘ High potential for augmentation . Lower potential Non-language tasks

Source: Accenture. (2023.) A new el

Copenhagen
Fintech

Financial services firms spent a significant EXjsye]llile]gie]y
IA\NlapAeyae], with projected investments across banking,
insurance, capital markets and payments expected to

L5997 billion by 2027.

Source: Statista

Al platforms spend by industry, 2023-2024e
Growth in spend, spend/revenues and relative total spend

80%
5 70% Information technology
g
Automotive
g i and mability
& Utilities | High tech Financial
B 50% Mining | / senices
g and metals ! Consumer
@ o ! N industries \ Media
@ dia,
E 40% [ Aviation and aerospace entertainment
= !
£ ' Chemicals and sport
o
s Energy.. 5
< =
-E 20% Travel and toun‘sm—‘ Healthcars
g Advanced
o manufacturing
e \\ Software and platforms
0%
0.00% 0.01% 0.02% 0.03% 0.04% 0.05% 0.06% 0.07% 0.08%

Al platforms spend/total revenues (2024e)

¥ Bubble size: total Al platforms spend (2024€)

Source: Accenture Research. Data from Accenture's G2000 list. Al Platforms spend from IDC (2023-2024e). Revenues from Capital IQ S&P (2023-2024¢)
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https://www.statista.com/statistics/1446037/financial-sector-estimated-ai-spending-forecast/

Shift in demand for

Fastest-growing and fastest-declining jobs, 2025-2030
According to World Economic Forum, Future of Jobs

Survey 2024.

Top jobs by cibinet decline §

projected by surveyed employers.

Top fastest growing jobs

Big Data Specialists

FinTech Engineers

Al and Machine Learning Specialists
Software and Applications Developers
Security Management Specialists

Data Warehousing Specialists
Autonomous and Electric Vehicle Specialists
Ul and UX Designers

Light Truck or Delivery Services Drivers
Internet of Things Specialists

Data Analysts and Scientists
Environmental Engineers

Information Security Analysts

Devops Engineer

Renewable Energy Engineers

competencies

Top fastest declining jobs

Postal Service Clerks

Bank Tellers and Related Clerks

Data Entry Clerks

Cashiers and Ticket Clerks

Administrative Assistants and Executive Secretaries
Printing and Related Trades Workers

Accounting, Bookkeeping and Payroll Clerks
Material-Recording and Stock-Keeping Clerks

Transportation Attendants and Conductors
Door-To-Door Sales Workers, News and
Street Vendors, and Related Workers
Graphic Designers

Claims Adjusters, Examiners, and Investigators
Legal Officials

Legal Secretaries

IIIIIIIII||\“|

o
n
o
N
o
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Net growth (%)

World Economic Forum, Future of Jobs Survey 2024

Telemarketers

Copenhagen
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Long term Impact : From Attention to Intention

[ oo
The QUG Economy

The Attention Economy has historically relied on keeping
users engaged with content i often through clickbait or
excessive notifications T to monetize their time.

Copenhagen r
Fintech

The Economy

Al n contrast to the attenti on
Intention Economy will get exactly what they want at a

better price with | ess value
Jasper De Maere, Outlier Ventures

A Personalization and Predictive Insights
A Disintermediation of Information
A Ethical and Social Implicationsi ié but can | t

A For Businesses : Companies will need to adapt from targeting broad
audiences to engaging with individuals based on their specific intentions.
requires leveraging Al for deeper insights into customer behavior.

A For Society : While this shift offers more tailored experiences, it also raises

concerns about [eEIERINZOA, [EWJNENTIN, and [Eigllerzl] use of predictive

technologies.

Benefit : In the Intention Economy, users true needs and goals are prioritised

iglgelifslglintent-b ased O0AI
financial activity with our needs.

Agent s o6 t EellslpligleRelils I


https://outlierventures.io/article/author/jasper-demaere/

Digital

JARVIS
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A Personal Financial (and Health?) Advisor 24/7/365
TS

| have an intent Mﬁ_lk_lng
Delegate oM _ decisions.
RSOA a A KX "/ Receiving
The BIG “ feedback
guestion?

What platform? Holistic Financial
2 K2 wW2sydaoN il  Jarvis (I_Dlgltal ID,
relationship? = AN Open Finance,

\ \ Smart Contract)

- Health
Jarvis

} Payments i Pension  Insurance

Buying her

favourite pair of eéof consumer s of consumers would use Al of consumers would allow
sheakers Al agents to book flights agents to help them make a Al agents schedule
car purchase appointments for them

Along with these strides among consumers, the Al agent market is predicted to expand
rapidly. By 2030, the Al agent market is expected to grow to $47.1 billion. Additionally,
enterprise companies need the efficiencies and time-savings of Al agents to remain

competitive in a global marketplace.
Source: StackAl: Al Agents: 25 Use Cases Transforming Industries



Life is not linear. Financial advice shouldn’t be either. = o
Meet your Al- powered always on fmancnal companion.

21NN pue Juasald ‘1sed
i Mou 1ybii 11 1906 asea|d
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Demographics



Meet your future clients i how relevant are you? S g

7, & .\\"‘

Sixten T 15 years

Goes to gymnasium
Gamer i DKK 10.000+ in
digital gaming assets
Profile on Fiverr i building
websites

Active investor
Alexander T 22 years Picks stocks himself

A Studies law Goes to school with a

A Works in a bank dcontentigets eat or
A Active investor paid in crypto

A Invest in digital assets and
single stocks

A Savings in Sustainable ETFs
(iIShares)

A Use Nordnet. Revolut for
travelling

A Advice from friends and
internet

To Do o Do o I




The Great Wealth Transfer Coperhagen gl

In 25 years, over $100 trillion is passing to younger
generations.

Estimated Wealth Inheritances, 2024-2048 ($ billions)

Millennials will be inheriting more over the course of the next 25 years ($46 trillion) than Generation X households. However,
Gen X stands to inherit the greatest portion of assets in the next 10 years, totaling $14 trillion to Millennials’ $8 trillion.

$45,614

$39,019

$15,160

$5,540
Gen Z and younger Millennials Generation X Baby Boomers and
generations (<27) (ages 27-42) (ages 43-58) older generations
(59+)

Analyst Note: Currency is in 2023 dollars. Ages as 0f 2023. | Sources: Cerulli Associates, Federal Reserve, U.S. Census Bureau, Internal Revenue Service,
Bureau of Labor Statistics, and the Social Security Administration

Source: Fortune. The $124 trillion Great Wealth Transfer is bigger than everd and millennials will get the biggest cut. From presentation by Denominator.



The Great Wealth Transfer Coperhagen ol

Distribution of investable financial AWith a projected $18.3 trildl

assets' in the US by generation, % globally by 2030, the "great wealth transfer" is expected to
WZllargest intergenerational transfer of assets in

100 . X
Millennials history B
Vanguard Younger investors are less confident in
traditional investments ...
(WO
Agree or strongly agree that “it’s not possible to achieve above-
1965-1980 aferage returnf )s,olgly with traditionarstocks and bonds.”
60 75% 32%
1946' 19 64 Age 21 to 42 Age 43+
40
20
gene ration
1928-1945
0
2001-07 2008-13 2014-20 2021-30F

Source: Federal Reserve Board survey; Panorama by McKinsey and 2022 Bank of America Private Bank Study of Wealthy Americans


https://www.nl.vanguard/professional/insights/market-commentary/navigating-the-great-wealth-transfer

